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COVID-19

On the 11th of March, the world marked the first anniversary of WHO's official
declaration of COVID-19 as a pandemic, and still, cases keep rising in countries all
around the world. One of the most dramatic cases right now is the case of Brazil. The
country has the second-highest death toll in the world, behind the US. Experts warn
that the transmission rate is made worse by the variety of contagious variants that
are present in the country. Despite this drastic situation, President Bolsonaro has
downplayed the threat from the virus, and earlier this week he told people to "stop
whining". The recent emergence of cases has been attributed to the spread of the
highly contagious new variant of the virus (P1), which is thought to have originated in
the Amazon city of Manaus. Preliminary data suggests the P1 variant could be up to
twice as transmittable as the original version of the virus, thus explaining the
extremeness of Brazilian's situation.

Brazil surge reaches a new level as daily
deaths pass 2,000 

BREXIT

Filling the GDP gap created by Brexit will be hard on Britain. Exports of goods from
the UK to the European Union (EU) fell by approximately 40% between January and
December; imports also dropped by almost 30%. Although, much of these falls are
also due and representative of the unwinding of prior stockpiling and pandemic-
related effects. There is evidence in the data that suggests that a substantial
proportion of this decrease reflects the new post-Brexit reality in Britain. First, trade
with the European Union is being hit harder than trade with other places in the world,
and, although Britain avoided the imposition of tariffs by signing a trade deal with the
EU, there are new frictions at the border. Some trade goods between the UK and the
EU, such as shellfish, are at risk, as sanitary and phytosanitary checks have imposed
new costs and created delays.

The cost of Brexit becomes apparent

CLIMATE

The UN Environment Programme (UNEP), along with the Oxford University, analyzed
every countries' spending commitments since the pandemic started and produced a
report which revealed that only 18% of recovery spending globally pledges as being
"green". In the report, all countries were compared among them to worship those
who have been a fantastic example to the whole world (Finland, Norway, Denmark,
Germany, France, and Poland) and to publicly shame those who should be having a
bigger proportion of costs that can be considered as "green". The 9 countries that
scored poorly despite sizeable stimulus packages were: Portugal, UK, Australia, Japan,
The Netherlands, Mexico, the Philippines, China, and the US.

Portugal among the 9 countries that are
missing the chance of a green recovery

Banking

According to a Financial Times´ report, Greensill Capital, a British financial services
firm, has filed for insolvency. Greensill's lawyers reportedly appeared before a U.K.
court saying the company has fallen into "several financial distress" and that it can no
longer pay its debts. Filing for administration in the U.K. protects the company from
legal action by creditors. Credit Suisse suspended $10 billion of funds linked to
Greensill, and GAM Holdings closed its $842 million GAM Greensill supply chain
finance fund. The moves cut off Greensill's access to Capital. SoftBank's Vision Fund
backed Greensill with $1.5 billion in 2019. SoftBank's stake is reportedly at risk of
being completely wiped out.

Greensill Capital files for insolvency

On the 11th of March, the European Central Bank decided to keep interest rates
unchanged. Interest rates on main refinancing operations, marginal lending, and
deposit facility are 0.00%, 0.25%, and minus 0.50%, respectively. 
ECB´s bond purchase in the first quarter has been lower than usual. The central bank
is expecting to increase it "significantly" next quarter. The Pandemic Emergency
Purchase Program (PEPP) remains unchanged at a total of €1.85 trillion due to last
until March 2022. "… the Governing Council expects purchases under the PEPP over
the next quarter to be conducted at a significantly higher pace than during the first
months of this year", the ECB said in a statement.

Politics
ECB is in charge 

JOB MARKET

Last February, the US showed incredible results regarding the growth of the labor
market. The economy added 379,000 jobs, instead of the 210,000 that were
previously expected. The sectors that exhibited a bigger growth were the ones that
were struck the hardest 1 year ago: Leisure and Hospitality.
Many economists consider this as the beginning of a hiring boom that will occur
throughout the next few months. Researchers are predicting several months with an
increase of more than 500,000 jobs (in the US).
As the economy reopens, this phenomenon is likely to expand to a global scope.

Should we expect a hiring boom?

This Tuesday, March 9th, the European Union's statistics office released information
about the Eurozone economy. As far as it concerns the world's second-largest
economy, it contracted more than previously estimated in the last three months of
2020 against the previous quarter, as household consumption – GDP´s principal
component – plunged due to Covid-19 lockdowns. GDP in the 19 countries sharing
the euro fell by 0.7 quarter-on-quarter (QoQ) and 4.9% year-on-year (YoY), as the
estimates were 0.6% and 5.0%, respectively.
In the last quarter of 2020, there were 157.9 million people employed in the
eurozone. According to a Eurostat estimate, this is 3.1 million fewer than in the same
period of 2019.

European Economy
What about the Eurozone? 


