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During the virtual climate summit on Thursday and Friday, President Joe Biden
announced an ambitious reduction in greenhouse gas emissions (by 50%-52% below
its 2005 emissions levels by 2030) to put America in a central position in the global
battle against the climate crisis. 
Bidens' plan consists of making the economy greener by understanding the real
impact of climate change across all sectors. The goal is to make a prosperous
economy that, at the same time, is "healthier, fairer, and cleaner for the entire
planet", as he said. Furthermore, the long-term objective is to reduce US emissions to
a net-zero level by 2050.
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Aviation

A year passed since the beginning of this pandemic, manage the leaders of aviation to
the discussion of long-term fallout on premium travel, technology, and other important
subjects of their business.

Airlines look past slow recovery to post-
pandemic travel

Politics

This Wednesday, the European Union gave a huge step towards the regulation of
Artificial Intelligence (AI). The 108-page policy is a first-of-its-kind. It outlines how
companies and governments can use AI. It is also an attempt to regulate, as soon as
possible, an emerging technology that is set to becoming mainstream. Margrethe
Vestager, the European Commission Executive VP, who oversees digital policy, has
said in a statement that “On AI, trust is a must, not a nice-to-have.” These regulations
would require companies to guarantee human oversight in how systems are created
and used, and also that companies providing AI in high-risk areas to provide
regulators with proof of its safety, including risk assessments and documentation
explaining how the technology makes decisions.

Strict rules for Artificial Intelligence 

Banking

Revolut’s founders are planning on collaborating with FT Partners, the US-based
fintech investment bank, which will advise them on a new funding drive to take place
in Q3 of 2021. This is anticipated to raise Revolut’s valuation to hit between $10 to
$15bn. This funding will lead Revolut to become one of the UK’s most valuable fintech
companies.
This, as well as the fact that, in November, the company broke even for the first time
in 2 years, represents spectacular news for the fintech industry. The COVID-19
pandemic has boosted a wave of investor funding in this area, much of it motivated by
a large number of Special Purpose Acquisition Companies (SPAC’s).

Revolut’s high valuation

This week, a new football competition composed of some of the richest teams in
Europe has been announced: the European Super League (ESL). The motivation for
this creation is entirely financial since some of Europe’s richest teams want a bigger
slice of the pie, which is not being given to them by UEFA.
From an economic standpoint, this league has a powerful backer: JP Morgan Chase,
which is providing initial financing of $4.2b. The clubs that join the ESL will receive a
“welcome bonus” worth up to $360m each and a yearly payment of more than $300m,
generated by selling the broadcast rights to their matches to likely bidders such as
Facebook and Disney.
However, football fans have stood up against this competition and some of the
founding teams of the ESL have already changed their minds and decided to quit.

Football
The European Super League economic
impact

covid-19

Last Friday, India reported the highest single-day number of cases of the COVID-19
since the beginning of the pandemic (332,730 new cases). This second wave, which
started in the middle of March, has been destroying India's populations and hospitals.
While there is not enough equipment (oxygen, beds, ventilators,...) to treat the illness,
the line of dead bodies in morgues and crematoriums is rising every day.
According to Johns Hopkins University, the confirmed cases in this country are more
than 16 million, and the related deaths almost reach 187,000.

The destructive second wave in India

 

us economy
The US labor market is boosting, less people
seek unemployment benefits
Improving weekly jobless claims data suggests the United States labor market is
improving at a faster rate than predicted, and the monthly employment report for
April is now expected to be strong. The unemployment rate just dropped to 6.0%,
which means that for a second week, the weekly unemployment claims fell to a new
pandemic-era low, suggesting the labor market’s recovery is picking up again and that
the April employment report shows potential. First-time claims totaled 547,000 for the
week ending April 17, about 50,000 lower than forecast. However, even though these
numbers are encouraging they’re just a small consolation for the 9.7 million Americans
that are still out of work. 

This week, the World Aviation Festival took place virtually and brought uncertainty
about the recovery of this industry. Experts believe that the summer vacation season
might not be enough to protect the airlines from another failure.
Air France-KLM Chief Executive stood that "There will be a lot of carriers that will not
make it through," and announced some competitors that were "not viable before the
crisis".

https://www.cnbc.com/2021/04/22/us-jobless-claims.html

