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Climate

According to a recent report from the Reinsurance Company Swiss Re, climate change
is expected to shave between 11%-14% of global economic output (around $23
Trillion) by 2050 compared with the possible growth levels without climate change.
The financial exposure of insurance companies to climate change has been growing a
lot and its effects are already becoming very clear, especially in places at high risk. An
example of this is the new pricing structure for flood insurance implemented by the
US government this month. In it, it has been specified that houses that are more
flood-prone will have higher costs. At this rate, if this phenomenon continues, getting
insurance might become a struggle for lots of families worldwide.

The impact of Climate Change on Insurance

European Economy

The euro zone economy dipped in a second technical recession. Eurostat, the EU´s
statistics office, said that in the 19 countries sharing the euro, GDP contracted 0.6%
QoQ for a 1.8% YoY fall. While economists polled by Reuters had expected a 0.8%
quarterly and a 2.0% annual decline, the actual data showed that the eurozone
entered a technical recession after a 0.7% quarterly GDP fall in the last quarter of
2020. 
Despite France (the second biggest economy in Europe) had a 0.4% quarterly growth,
the first quarter´s contraction was mainly caused by Germany (the biggest economy
in Europe), which had a 1.7% quarterly slump.

Still no good, but...Better than expected!

Banking

On Wednesday, Germany’s largest lender reported its best quarterly profit in seven
years. According to Refinitiv, the bank vastly exceeded analyst expectations for a net
income of 642.95 million euros. With this, Deutsche Bank was able to follow in the
footsteps of its Wall Street rivals and smashed through first-quarter expectations. The
€908 million profit reported in Q1 sent Deutsche Bank’s shares more than 9% higher
by afternoon. The result was a consequence of continued strong performance in the
investment banking division. Also, the bank avoided the fallout from the US hedge
fund Archegos Capital which took a significant hit in Q1 results of banks such as UBS
and Credit Suisse.  

Best quarterly profit in seven years

US job market

Facing a compact month regarding hiring, economists are expecting 1 million jobs
were added in the US in April. Should this be confirmed, then it would be the first time
that the economy has added that many jobs since last August. Since the economy has
been booming, it is expected that job creation also runs at a higher level in the next
few months. As businesses have reopened, hiring seems to have strengthened.
Furthermore, almost 30% of Americans are now fully vaccinated, and air travel is
picking up alongside foot traffic in retail stores, which adds more to these
expectations. Regarding job growth, it picked up in March with 916k payrolls, and now
some economists expect that the trend has continued. In the week ended on April 24,
the number of people filing for first-time unemployment benefits fell to 553k, a fresh
pandemic low.

Job growth could surpass 1 million in April 

Politics

In this decisive phase after the lockdown, President Joe Biden is decided to distribute
the prosperity of the country with working Americans and not only the wealthy.
According to the President, the time has come to give support to the ones who were
neglected in an economy that's shifting fast and build a renewed America.
Diverse opinions appeared in response to this message, and when Republican
senators claim that the economy is auto-sufficient and growing so fast that it doesn't
need additional help, the President remarked the 8.4 million jobs the economy has
not recovered, since the pre-pandemic levels.

Joe Biden's outline may reshape America's
electorate

COVID-19

According to CNN, on the report of the UN Development Program (UNDP), 48% of
Myanmar's population (up to 25 million people) could be pushed to live in poverty by
2022.
This economic breakdown can be the outcome of the global coronavirus pandemic
situation. On account of Lockdowns and containment measures, the cost of the food
rose, families suffered significant losses of income and wage, banking, health care,
and social safety net stopped providing basic services.
In addition, the despair of people led to protests, where security forces have
mercilessly suppressed the rallies in which they have executed people in the streets.

Myanmar’s poverty situation

Culture

The German foreign and culture ministries are willing to start returning Benin
Bronzes, cultural artifacts taken from Nigeria during the colonial era, to their original
country. 
Britain’s soldiers captured thousands of these "bronzes" (metal sculptures showing
royalty figures) in 1897 and spread them between the United Kingdom, Germany, and
the United States.
In order to contribute to a common harmony and reconciliation with the countries
which had their cultural treasures taken during the colonialism, Germany will return
more than the 500 historical artifacts from the Kingdom of Benin in its collections.

Germany to start returning Benin Bronzes
from 2022 


