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Climate

Climate: Using Artificial Intelligence to confront the climate crisis
Bill Gates' clean energy startup, called Heliogen, is developing a large area of
reflectors in the Mojave Desert. Willing to present carbon-free power to the
industries, this startup applies the HelioHeat technology, which can perform 1,000
degrees Celsius - a quarter of the heat in the surface of the sun -, to make cement,
steel, and in other technical methods like mining, replacing fossil fuels. Never before
has there been displayed a cost-effective option that allowed solar energy even when
the sun is not visible compared to fossil fuel. The perspectives taken from the project
in Rio Tinto are that technology is capable of reducing 7% of carbon emissions,
equivalent to taking about 5,000 cars off the globe.

Using Artificial Intelligence to confront the
climate crisis

COVID-19
A pilot program to support artists moved by the COVID-19 pandemic is going to be
released in San Francisco, launching in May. This program will assist around 130
artists of this city, ensuring a monthly income of $1,000 for six months, according to
CNN.
The central purpose of this collaboration among the city and Yerba Buena Center for
the Arts (YBCA) is to encourage economic stability and recovery after the damaging
outcomes of the pandemic. The mayor London N. Breed believes that art promotes
San Francisco's identity, making it a city with more spirit and life. At the same time, the
art market is fundamental for San Francisco's economy and long-term reconstruction.
From the understanding that art and culture are vital to the health of society and the
economy, San Francisco decided to apply this Guaranteed Income Pilot as an
innovative funding method to support the artists.

Art during the pandemic

Banking
After the Federal Reserve announced its plan for lifting restrictions on dividends and
buybacks from financial companies, bank stocks rose in extended trading on
Thursday, the 25th of March. Leading the way were JPMorgan Chase´s shares which
rose by 1%, followed by Citigroup and Wells Fargo, where each climbed 0.7%.
Goldman Sachs added 0.5%. The Fed said it would keep its pandemic-era restrictions
on banks in place until June 30th. Despite Thursday´s announcement being seen as a
delay, since the Fed had previously said that banks could restart their buybacks and
dividend hikes in the first quarter, it provides more clarity for investors. In recent
months stocks have performed well as investors grow more bullish on economic
recovery prospects. The SPDR S&P Bank ETF is up more than 20% year to date.

Good news to the banking sector 

World Economy

This past week, a single ship, one of the biggest ones in the world, caused a ripple
effect in the whole world’s economy by blocking the entrance to the Suez Canal in
Egypt. 
The Suez Canal handles around 12% of the global trade (as 90% of world trade today
is made through the sea), making it an essential point of passage. Each day of
blockage disrupts more than $9 billion worth of goods, which translates to about
$400 million per hour. Crude oil prices have jumped due to fear of this block lasting
for too long, tankers and container ships were backed up and suppliers of everything
from oil to televisions considered sending their cargo ships around the Cape of Good
Hope, even though it would add a week to shipping times, as well as significant extra
costs.

Giant container ship stuck on the Suez Canal
has been impacting the World Economy

Goldman Sachs forecasts a jobs boom by the end of 2021, even claiming the
possibility that the unemployment rate in the US reaches levels similar to the prior
COVID-19 crisis. The firm predicts an unemployment rate of 4.1%, and it could be
even lower depending on just how powerful the recovery gets, taking into account the
fiscal stimulus that is taking place and a return to work for sectors hit hardest by the
coronavirus pandemic. 
Before the pandemic hit, in February of 2020, the unemployment rate stood at 3.5%,
and it was the lowest in more than 50 years. The rate rose sharply to 14.8% in April
2020 due to business shutdowns needed at restricting the coronavirus spread and
has now fallen to 6.2% through February of this year.

US Economy
Goldman Sachs forecasts US unemployment
rate to fall to 4.1% by the end of 2021

Politics
Iran's Supreme Leader Ayatollah Ali Khamenei says the US must lift all sanctions
before the country reverses its steps away from the nuclear deal. Mr. Khameni has
reiterated, on the 21st of March, that Iran will not give in to US pressures in exchange
for sanctions relief. To mark the start of the new Persian year, in an hour-long
televised address to the nation, he said the “maximum pressure” campaign of
economic sanctions, “a major crime” committed by “that previous fool” (Donald
Trump), has failed.
He also added that Iran is now “in no hurry” to have sanctions lifted since it is in the
process of “nullifying” them through relying on local production. 

Nuclear tension

This week, NASA unveiled its Commercial LEO Destinations (CLD) Project, that plans
on awarding up to $400 million to as many as four private companies, which have
not been announced yet. 
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With this funding, the companies will develop and build their own new space stations.
The potential cost savings of NASA being a user of space stations, rather than an
owner and operator, is a key motivator for the CLD program.
NASA hopes to replicate the success of its past Commercial Cargo and Commercial
Crew programs, that also privatized these activities, which saved them between $20
to $30 billion total.
This project will allow the exploration of Space to no longer be limited to Nasa´s
budget. So, in the next few years, we can expect great discoveries in this field.

https://www.cnbc.com/2021/03/27/nasa-commercial-leo-destinations-project-for-private-space-stations.html

